
r.-tASCOT BUSif>!ESS SOLUTIOI-.!S P\'T LTD 

&t.L/,1-.!CE SHEET A.S OI>J 31ST ~U.RCK 2023 

CIN: U74994MH2018PTC314737 

Parliculars 

A. EQUITY AND LIABILITIES 

Shareholder's Funds 

Share Capital 

Reserves and Surplus 

Money received against share warrants 

Non-Current Liabilit ies 

Long Term Borrowings 

Other Long Term Liabilities 

Current Liabilities 

Short Term Borrowings 

Trade Payables: 

total outstanding dues of micro enterprises and small 

enterprises 

total outstanding dues of creditors other than micro 

enterprises and small enterprises 

Other Current Liabilities 

Short Term Provisions 

Total 

B. ASSETS 

Non-Current assets 

Property, Plant & Equipment 

Intangible Assets 

Capital Work-in-Progress 

Long Term Loans & Advances 

Non-Current Investments 

Deferred Tax Assets (Net) 

Current Assets 

Current Investments 

Trade Receivables 

Cash and Cash Equ ivalents 

Short Term Loans & Advances 

Other current assets 

Total 

Significant Accounting Policies and Notes to Accounts 

r ~otc r-:o 

2.1 

2.2 

2.3 

2.4 

2.5 

2.6 

2.7 

2.8 

2.9 

2.10 

2.11 

2.12 

2 .13 

2.14 

2 .15 

2.16 

1&2 

P.S !.T 

31.03.2023 

(RS. In OOO's) 

1,000.00 

61,240.12 

3,536.17 

300 .00 

419.40 

5,184.00 

25,148.44 

7,511.21 

6,476.25 

1,10,815.60 

39,716.82 

4.50 
-

6,480.00 

-
819.06 

6,041.85 

43,026.31 

2,305.50 

1,303.28 

11,118.27 

1,10,815.60 

IS l.1 

31.0::..2022 

( RS. In OOO's) 

1,000.00 

47,689.04 

8,520 .69 

300 .00 

419.40 

5,184.00 

18,470.67 

4,709.64 

4,900.86 

91,194.29 

41,622.88 

12.48 
-

5,250.00 
-

570.72 

3,361.11 

22,132.31 

7,847.47 

765.10 

9,632.22 

91,194.29 

- As per our report-of even date - ------ - - ---- - --- ------------- 1 ~ ~ 

For GAMK and Associates 

Chartered Accountant _ 

ICAI FR No. 119315W A S: 

~~!.!:~ ~~S!' 
Partner .... C, 

M No.: 150910 -

Place: Thane 

Date: 25th September 2.02.3 
UDIN: 23150910BGTYJD7195 

For and on Beha lf of the Board 

Mascot Business Solutions Pvt Ltd 

~~ 
/ 

ri Kamath 

Di ector 

DIN : 01942899 



f·~ASCOT BUSII-!ESS SOLUTIONS PVT LTD 

STI.TEf":EI~T OF PROFIT Af'-:D LOSS FOP. HiC \'Efd"', Er-.:DED 01~ 31St 1-r.arch 202~ 

CIN: U74994MH2018PTC314737 

Pa rticulars 

I nc o me 

I. Revenue from operations 

II. Other Income 

III. Total Income ( I+ II) 

IV. Expenses: 

Employees Benefits Expenses 

Financial costs 

Other expenses 

Depreciation & Amortisation Exp 

Total Expenses 

V. Profit before Exceptional and Extraordinary items and tax ( 

III- IV) 

VI. Exceptional Items 

VII. Profit before Extraordinary items and tax ( V- VI) 

VIII. Extraordinary Items 

X. Tax Expense : 

( 1) Current Tax 

IX. Profit before tax (VII - VIII) 

(2) Deferred Tax (Asset) I Liabi lity 

XI. Profit 1 Loss From Period From Continuing Operations (IX 

X) 

Earning per equity share : 

( 1) Basic 

(2) Diluted 

Significant Accounting Policies and Notes to Accounts 

Note No 

2.17 

2.18 

2.19 

2.20 

2.21 

2.9 

2.11 

1&2 

For the \'ecr 

ended 31st 

t•1arch 2023 

{RS. In OOO's) 

81,519 .98 

2,686.26 

84,206.23 

13,676.03 

399.59 

49,964.24 

2,226.20 

66,266.07 

17,940.17 

-

17,940.17 

-
17,940.17 

4,637.43 

(248 .34) 

13,551.08 

135.51 

135.51 

rc-r the \'C." r-
ended 31st 

March 2022 

(RS. OOO's) 

67,204.97 

2,318.08 

69,523.05 

14,562.70 

107.01 

42,952.04 

2,985.36 

60,607.11 

8,915.93 

-

8,915.93 

-
8,915.93 

2,548.28 

(410.69) 

6,778.35 

67.78 

67 .78 

As per our report of even date 

For GAMK and Associates For and on Behalf of the Board 

Chartered Accountant S 
ICAI FR No. 11931SW ~ f1.. s0 
~ , a...,.."'( ~go 
~~ t~. THAN~/~ 

- 4:.. /" 
CA Apoorva Y Chandakkar D S '> 
Partner * 
M No. : 150910 

Place : Thane 

Date : 25th September 2.02.3 
UDIN: 23150910BGTYJD7195 

-

Mascot Business Solutions Pvt Ltd 
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DIN : 00656181 
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<P /~ r h Ka math 
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1·1ASCOT BUSINESS SOLUTlOI~S PV-1 LTD 

Cash r-low Statement for the year ended 31st l·'ocrch 2022 

CIN:U74994 111 K7.018PTC314737 

P.t..RTICULt.P-E 

Cash flows from operating activities 

Profi t before tax before extra ordinary Item 

Adjustments for: 

Depreciation 
I nvestment Income 

Interest Expense 
Interest Income 

Working capital changes: 

Receivables 
Short term prov isions 

Trade payables 
other cu rrent liabilities 

Other current assets 
Short term loans and advances 
Long term loans and advances 
Cash generated from operations: 

Provision for Income Tax considered above 
Net cash from operating activities 

Cash flows from investing activities 

Investment Income 
Purchase of fixed assets 
Acquisition of investments 

Net cash used in investing activities 

Cash flows from financing activities 

Receipt of Long-term borrowings 
Repayment of Long Term Borrowings 
Interest Expenses 

Interest Income 
Net cash used in financing activities 

for t11e year L:ndect for the year lnded 

3isl !•'larch, 2023 31st l•',c;.r·ch, 2022 

Rs. In COO's Rs. In OO O's 

17,940o17 

2,2 26 020 

(101.53) 

396072 

(720066) 

(20,894o01) 

1,575o39 

6,677077 

2,801.58 

(1,486o05) 

(538o18) 

(1,230o00) 

6,647.39 

(4,637.43) 

2,009.96 

101.53 

(312015) 

(2,680o74) 

(2,891.36) 

-
(4,984.51) 

(396. 72) 

720.66 
(4,660.57) 

8,915093 

2, 985o36 

(164069) 

1040 76 

(650o89) 

(16,202073) 

(11,881.45) 

9,786o67 

(2,630o56) 

-
(580o66) 

-
( 10,318.26) 

(2,548028) 

(12,866.53) 

164o69 

(361.60) 

(1,361.11) 

(1,558.02) 

5,870.62 

(214o64) 

(104076) 

650.89 
6,202.11 

Net increase/decrease in cash and cash equivalents (5,541.97) (8,222.45) 

Cash and cash equivalents at beginning of period 7,847.47 16,069.92 

Cash and cash equivalents at end of period 2,305.50 7,847.47 

As per our report of even date __.., For and on Behalf of the Board 

For GAMK and Associates -

Chartered Accountant "- ASs0 
ICAI FR No. 119315W I ~g~, 
dif.o+.JAJc~'l' l~ THANE ~ 

-- • e> s'J;j 
CA Apoorva Y Chandakkar * 

B
solutJo~ Mascot Business Solutions Pvt Ltd 

( }l W~ ~ 
:% * ~~· · Arvin 

0 

a math G' ° Kam ath 
- 1rector irector 

Partner 

M No. : 150910 

Place: Thane 

Date : 25th September '2.02.3 

UDIN : 23150910BGTYJD7195 

- DIN : 00656181 DIN : 01942899 





NOTE~ IO t. CCO I 'TC: FO~ \'Elf EI'DEr 3' o- 20--:..h . I 
,, -· . J'._ ... 

Particulars t.S /.T 31.0:;.2023 /.5 A l 31.03.2022 

UNSE!;]JRED; 

1. Qth~r LQOQ I!:to' Lrabilitlf< 

Security Deposit 300.00 300.0D 

3DO.OO 30D.OO 

25 SHORT TERM BORROWINGS Rs In DDO's 

Particulars AS AT 31.03.2023 AS AT 31.03.2022 

UNSECUREP; 

Current Maturities of Long Term Borrowings 419.4D 419.4D 

419.40 419.40 

26 TRADE PAY AB LES Rs In ODO's 

Particulars AS AT 31.03.2023 AS AT 31.03.2022 

Total outstanding dues of micro enterprises and small enterprises 5,184.DD 5,184.0D 

Total outstanding dues of creditors other than micro enterprises and small enterprises 25,148.44 18,470.67 

30,332.44 23,654.67 

FY 22 23 -
Particulars 

Less than 1 1 to 2 2 to 3 More than 3 
Total 

year years years years 

(i) MSME 5,184.00 - 5,184.00 

(ii) others 25,148.44 - - 25,148.44 

( iii) Disputed dues- MSME - -
(iv) Disputed dues - Others - - -
Total 30,332.44 - - 30 332.44 

FY 21·22 

Particulars 
Less than 1 1 to 2 2 to 3 More than 3 

Total 
year years years years 

(i) MSME 5,184.DD - - - 5, 184.00 

(ii) Others 18,470.67 - - - 18,470.67 

(iii) Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - - - -
Total 23,654.67 - - - 23,654.67 

2 7 OTHER CURRENT LIABILITIES Rs In OOD's 

Particulars AS AT 31.03.2023 AS AT 31.03.2022 

(a) Other Payables; 

Taxes & Duties Payable 7,222.59 4,7D9.64 

Interest payable on loan from director 288.63 -
7,511.21 4,709.64 

2 8 SHORT TERM PROVISIONS Rs In DOD's 

Particulars AS AT 31.03.2023 AS AT 31.03.2022 

(a) Provision for Employee Benefit 1,572.34 2,D66.45 

(b) Other Provisions 

Provisi on for Statutory Audit Fees 45.DD 68.13 

Provision for GST Audit Fees 17.5D 

Provision for Tax 4,637.43 2,548.28 

Provision for Electricity Payable 8.D4 

Professional Fees Payable 192.19 173.50 

Provision for Other Expenses Payable 6.13 -
Provision for Interest on TDS & GST Fees 9.23 14.91 

Provision for Staff Welfare Expenses 11.94 4.D6 

6,476.25 4,90D.86 

2 10 LONG TERM LOAND AND ADVANCES Rs I n DOO's 

Particulars AS AT 31.03.2023 AS AT 31.03.2022 

Loan t o Related Partjes; 

Loan given t o Chetra Seals Pvt Ltd 4,250.00 5,250.00 

Loan given to Mascot Capital and Marketing Pvt Ltd 2,230.00 -
6 480.00 5,250.00 

2 12 CURRENT INVESTMENTS Rs In OOO's 

Particulars AS AT 31.03.2023 AS AT 31.03.2022 

Investment In Mutual funds at Cost (Market Value Rs.6,176.70/-) 6,041.65 3,361.11 

(P.Y. Market valueRs. 3,493.75/-) 

6,041.85 3,361.11 



NOTES TO ACCOUNTS FOR YEAR ENDED 31.03.2023 

2 13 TRADE RECEIVABLES Rs In OOO's 

Particulars AS AT 31.03.2023 AS AT 31.03.2022 

(a) Unsecured and considered Good : 

From Non Related Parties 29,949.89 10,974.27 

From Related Parties 13,076.42 11,158.04 

43,026.31 22,132.31 

FY 22 23 -
Particulars 

Less than 6 months- 1 to 2 2 to 3 More than 
Total 

6 months 1 year years years 3 years 

(i)Undisputed Trade receivables -

considered good 
41,024.43 93.90 1,907.89 - - 43,026.21 

(ii) Undisputed Trade Receivables -

considered doubtful - -
(iii) Disputed Trade Receivables 

considered good - - - -
(iv) Disputed Trade Receivables 

considered doubtful - - - -
Total 41,024.43 93.90 1,907.89 - - 43,026.21 

FY 21-22 

Particulars 
Less than 6 months- 1 to 2 2 to 3 More than 

Total 
6 months 1 year years years 3 years 

(i)Undisputed Trade receivables -

considered good 20,197.86 1,934.45 - - - 22,132.31 

(ii) Undisputed Trade Receivables -

considered doubtful - - - - -
(iii) Disputed Trade Receivables 

considered good - - - -
(iv) Disputed Trade Receivables 

considered doubtful - - -
Total 20,197.86 1,934.45 - - - 22,132.31 

2 14 CASH AND CASH EQUIVALENTS Rs In OOO's 

Particular s AS AT 31.03.2023 AS AT 31.03.2022 

(a) Cash on hand 1,252. 71 1,436.25 

(b) Balances with Banks 1,052.80 6,411.22 

2,305.50 7,847.47 

2 15 SHORT TERM LOANS & ADVANCES Rs I n OOO's 

Particula rs AS AT 31.03.2023 AS AT 31.03.2022 

Loan to staff 68.89 179.30 

Interest receivable on Loan given 1,234.40 585.80 

1,303.28 765.10 

2 16 OTHER CURRENT ASSETS Rs In OOO's 

Particula r s AS AT 31.03.2023 AS AT 31.03.2022 

GST Input Credit 4,782.27 3,189.81 

Reimbursem~nt of Expenses 64.46 45 .07 
-~ 

Prepaid Expenses 89.82 36.41 

Advance Tax and TDS 6,175.20 6,360.93 

Security Deposit-MSEDCL 6.53 -

11,118.27 9 ,632.22 



2 NOTES TO ACCOUNTS FOR YEti.R ENDED 31.03.2023 

2.17 REVE!WE FROI·~ OPERATIONS Rs. In OOO's 

Particulars t.S !' T 31.03.2023 P.S H 31.0:::.2022 

Sale of Service (net off taxes) 

(a) Commission Received -Domestic 49,526.86 28,215 .48 

(b) Commission Received -Export - 14,180 .10 

(c) Consultancy Charges Received 31 ,993. 12 24,809. 39 

81,519.98 67,204.97 

2.18 OTHER INCOME Rs. In OOO's 

Particulars AS AT 31.03.2023 AS AT 31.03.2022 

(a) Rent Income 1,632.63 1,502.50 

(b) Interest on Loan 720 .66 650.89 

(c) Dividend received - -

(d) Capital Gain - Short Term 59 .67 164.69 

(e) Capital Gain - Long Term 41.86 -

(f) Interest on I T Refund 231.44 -

2,686.26 2,318.08 

2 19 EMPLOYEE BENEFIT EXPENSE . Rs In OOO's 

Particulars AS AT 31.03.2023 AS AT 31.03.2022 

(a) Sa laries & Wages 

Salary t o Staff 8,897.67 9,259.04 

Directors Remuneration 4,600.00 4,600.00 

(b) Staff Wel fa re 178.36 703.66 

13,676.03 14,562.70 

2.20 FINANCIAL COSTS Rs. In OOO's 

Particulars AS AT 31.03.2023 AS AT 31.03.2022 

Other Borrowing Cost 

I nterest on Car loan 76.02 104 .76 

Bank charges 2.87 2.25 

I nterest on loan from director 320.70 -

399.59 107.01 



2 NOTES TO ACCOUNTS FOR YEAR ENDED 3l .03.2023 

2.21 OTHFR FXPE'NSES Rs. In OOO's 

Particulars AS AT 31.03.2023 AS AT 31.03.2022 

1 Rent 936.00 624.00 

2 Pa:iment to Auditors as 

Statutory Audit Fees 50.00 50.00 

Taxation matters - -
GST Audit Fees - -

3 Commission Expenses 13,112.13 6,285.00 

5 Professional & Consultancy Charges 31,839.85 30,893.48 

6 Profession Tax and ESIC paid 19.42 2.50 

7 Travelling (including Foreign Travel Expenses) 382.24 782.73 

8 Business Promotion Expenses - 704.40 

9 Food and Refreshment Expenses 744.08 -

10 Repairs & Maintenance 1,018.95 369.65 

10 Printing & Stationery 84.09 53.25 

11 Telephone & Internet Charges 9 .99 18.50 

12 Conveyance 135.59 162.08 

13 Office Expenses 440.00 262.46 

14 Other Expenses (Related to Rental premise) 454.95 479.01 

15 ROC charges 2.50 1.30 

16 Electrcity, Petrol & Fuel expenses 421.94 524.05 

17 Bad Debts W/off - 1,292.69 

18 I nsurance 38.81 127 .73 

20 Interest on TDS 8.18 9.05 

21 Foreign Exchange Fluctuat ion Loss - 152.15 

22 Software Expenses 19.50 -

23 GST Including Interest & Late Fees 140.01 7.34 
~ -- - - --- - - --- -

24 Other Expenses 106.04 150.67 

49,964.24 42,952.04 



~~~ascot t!usiness Solutions Pvt Ltd 

2.9 Summar v of Depre ciati on as per Companies Act 2013 for F.Y.2022-23 
Rs. In OOO's I 

N;:.me of A sset Gross Block Accumulated Depreciation Net Block I 

As at Additions Deletions As at As at Depreciation Deletions As at As at As at I 
April 1, 2022 March 31, April 1, 2022 expense for March 31, 2023 April 1, 2022 March 31, 2023 

2023 the vear 

t>rop.,n:y, i>lant and Equi pment 
Computers & Pr intt!rs 805.87 203.39 - 1,009.27 554.49 244.76 - 799.25 251.38 210.01 

Vehicles 1,935.87 - - 1,935.87 1,106.66 260.09 - 1,366.74 829.22 569.13 

Furn1turt! & Fixtures 9,712.41 108.76 - 9,821.17 3,218.25 1,713.36 - 4,931.61 6,494.16 4,889.56 

Land & Build1ng 34,048 .12 - - 34,048.12 - - - - 34,048.12 34,048.12 

Inco:tngiblt: A ssets 

Sottware 60.59 - - 60.59 48.11 7.99 - 56.10 12.48 4.50 

Capital WIP I Capitt~l WIP - - - - - - - - - -

TOTAL 46,562.87 
- --~ ·- ~ 

312.15 - 46,875.02 4,927.51 z,226.20 - 7,153.71 41,635.36 39,721.31 

")OS -- --······ ....... ·o ..... . -- . .... -...... ..... """ " .... .- c f ..... _ ...... ......... ..... .... ,....,. ................. _ ·-· .... - - Rs. In 000' 

Name of Asset Gross Block Accumulated Depreciation Net Block 

As at Additions Deletions As at As at Depreciation Deletions As at As at As at 

April 1, 2021 March 31, April 1, 2021 expense for March 31, 2022 April 1, 2021 March 31, 2022 

2022 the vear 

i>roperty, Plant and Equ ipme nt 
Computers & Pnnters 508.39 297.48 - 805.87 234.58 319.91 - 554.49 273.81 251.38 

Vehicles ~ , 935.87 - - 1,935.87 727.71 378.94 - 1,106.66 1,208.1 6 829.22 

Furniture & Fixtures 9,654.88 57 .53 - 9,7 12 .41 944.54 2,273.70 - 3,218.25 8,710.34 6,494.16 

Land & Build ing 34,048.12 - - 34,048 .1 2 - - - - 34,048.12 34,048.12 

:intangibie ASSt:tS 

Software 54.00 6.59 - 60. 59 35.30 12.81 - 48.11 18.70 12.48 

TOTAL 46,201.26 361.60 - 46,562.87 1,942.14 2,985.36 - 4,927.51 44,259.12 41,635.36 

- ~ -
( 

\ 

) ( 



!-'.ascot Business Solution~ Pvt Ltd 

F.Y. 2022-2023 

2.11. Deferred Tax \'l'orkinQ 

STATEMENl OF DEFERRED TJ..X: AS Otx 3110312023 

DEFERRED 

PARTICULARS Rs. In OOO's Rs. In GOO's 
TAX WORKING 

Defer red Tax (Asset) I Liability 

WDV As Per 

Companies Act 5,673.19 

Income Tax Act 8,927.32 

Difference in WDV 3,254.13 819.06 

Deferred Tax (Asset) I Liability as on 3110312023 819.06 

Net Asset as on 3110312022 570.72 

Net Deferred Tax impact to P & L Ale 248.34 



]; oil 1 [; 7: Oihc1· Disclosures. 

Sign ificant Accounting Policies 

1. Systen1 of Accounting· 

The Financial statements ha\'t' been prepared in accordance with the Generally Accepted Accountin;; Principles 

in India (Indian GAAP) to comply with the Accounting Standard~; specified under Section 133 oftlH· Companies 

Act 2013 ("The 2013 Act"), read with Rule 7 of the Companies (Accounts) Rules, 2014. The Financial Statements 

have been prepared on Accrual basis under the historical cost cOJwention concept. The Accounting Policies 

adopted in the preparation of the financial statements are consistent with those fo llowed in the previous year. 

2. Use of Estimates: 

The prepa ration of the financial statements in conformity with JGAAP requirement management to take 

estimates and assumptions that affect the reported balance of assets and liabilit ies and disclosures relating to 

contingent liabiliti es as at the date of the financial statements and reported amount of the income and expenses 

during the period. Example of such estimates include provision of doubtful debts, future obligation under 

employee retirement benefit plans, income taxes and useful life of the fixed assets and intangible assets. 

Accounting estimates could change from period to period. Actual results could defer for this estimates. 

Appropriate changes in estimates are made as the management becomes aware of the changes in circumstances 

surrounding the estimates. Changes in the estimates are reflected in financial statements in the period in which 

changes are made and if material, there effects are disclosed in the notes to the financial statements. 

3. Revenue Recognition: 

Revenue is recognized to the extent it is probable that the economic benefits will flow to the Company and the 

revenue can be reliably measured. 

The Company is in the business of commission agency. The revenue is recognized as and when the commission 

amount is unconditionally accrued to them based on the invoices. Rent Income and Income on Investments are 

accounted on accrual basis. 

4. Property Plant & Equipment and Depreciation: 

a. Tangible Fixed Assets: 

Fixed assets are stated at cost of acquisition or construction less depreciation. Cost comprises the purchase 

price and other attributable costs, including interest and finance costs incurred t ill the asset is commissioned. 

There is no Capital Work in Progress requiring separate disclosure. 

b. Depreciation: 

Depreciation is provided on the written down value method at the rates and in manner laid down in Schedule 

II to the Companies Act, 2013. 

Depreciation is not charged on the Assets Leased or Rented and Capital Work in Progress. 

5. Borrowing Cost 

Borrowing cost include interest, amortization of ancilla1y cost incurred and exchange differences arising from 

foreign currency borrowing to the extent they are regarded as an adjustment to the interest cost. 

6. Taxation 

Income tax comprises current tax and deferred tax charge or release. The deferred tax charge or credit is 

recognized using current tax rates. Deferred tax assets are recognized only to the extent there is reasonable 

certainty of realization in future. Such assets are reviewed as at each Balance Sheet date to reassess realization. 

7. Investments 

Investments are classified into current and non-current investments. All investments are stated at cost less 

permanent diminution in value if any. 

8. Foreign Exchange Transactions: 

Transactions in foreign currency are recorded at exchange rates prevailing on the dates of respective 

transactions. The difference in translation and realized gains and losses on foreign exchange transactions are 

recognized in the Profit and Loss Account. 

9. Employee Benefits: 

Short-term employee benefits (i.e. benefits payable within one year) are recognized in the period in which the 

employee service is rendered. Provident fund benefit to employees is provided on accrual basis and charged to 

Profit and Loss account of the year. 



Liabilit1cs arE not 1 ecognized hut ai"' disclosed 111 the note!'. Conting~.-ut Asse,s all l!LititCl n:cogni7.cd 1101 

disclosed in the financial st<::tcments. 

11. Earnings Per Share 

Basic earnings per share arc calculated by di\'iding the net profit or ioss for the period attributable to equity 

shareholders by the weighted a\'erage number of equity shares outstanding during the period. For the purpose 

of calculating diluted earnings per share, the net profit or loss for tl:e perio,. o.ttributable to equit:: shareholders 

and weighted average number of shares outstanding dur ing the per iod is adjusted fo r the effects of al l dilutive 

potential equity s hares. 

12. Segment Reporting 

The company prepares its segment information in conformity with the accounting policies adopted for 

preparing and presenting the standalone financial statements of the company as a whole. Common allocable 

costs are allocated to each segment on the appropriate basis. 

13. Earnings Per Share (EPS) 

(Amount in Rs. 000'' 

Particulars 31st March 23 31st March 22 

Basic and Diluted Basic and Diluted 

Earnings 

Net profit I (Loss) for the period after Tax (Rs. 000') Rs. 13,551.08 Rs. 6,778.35 

Shares 

Number of shares at the beginning of the period 1,00,000 1,00,000 

Aili!...: Shares issued during the period NIL NIL 

Total number of equity shares outstanding at the end of the 1,00,000 1,00,000 

period 

Weighted average number of equity shares outstanding 1,00,000 1,00,000 

during the period - Basic and Diluted 

Earnings per share of par valueRs 10 - Basic and diluted 135.51 67.78 

(Rs) 

14. Related Party Disclosures 

List of Related Parties and Relationshi with whom transactions durin the ear 2022-23 

Sr. No. Particulars Particulars 

A Key Management Personnel Mr. Arvind Kamath 

Mr. Girish Kamath 

B Enterprises over which key 

management Personnel and their 

relatives are able to excise significant 

influence 

1. Mascot Dynamics Pvt Ltd 

2. JNK India Ltd (Formerly know as JNK India Pvt 

Ltd) 

3. JNK Renewable Energy Pvt Ltd 

4. Mascot Global Pvt Ltd (Ar'vind Kamath 

resigned w.e.f 23.12.22) 

5. ChetraSeals PvtLtd (Arvind Kamath resigned 

w.e.f 23.12.22) 

6. Mascot Flowtech Pvt Ltd (Arvind Kamath 

resigned w.e.f23.12.22) 

7. Prakalp Energy Vertical Pvt Ltd (Girish Kamath 

and Arvind Kamath resigned w.e.f 16.06.22) 

8. Porvai r Filtration India Pvt Ltd 

9. Mascot Capital and Marketing Pvt Ltd 

10. Mascot Internation Prop. Prajwal Kamath 

11. Tekpro Consultancy Pvt Ltd 

12. Mascot Flowtech FZCO (Arvind Kamath 

resigned w.e.f 23.12.22) 

13. KAL Energy India Pvt Ltd 

14. NK India Pvt FZE, Ni ·. 
) 



The follov;ing t ransactions were cc:n·ied out \'.'it!: the rclatC:d pr.rtics in the ordinary course of business. 

RELAT ED PARTY T RANSACTIO!-!$ 

Sr. f'Xo. l"ame of the Pe rson Relation 

1 Mr Ar\'ind Kamath Director & 

I Shareholder 

I I I 
~-

2 Mr. Girish Kamath Director & 

Shareholder 

JNK India Pvt Ltd Common Director 

3. 

4. Chetra Seals Pvt Ltd Common Di rector 

5. Mascot Dynamics Pvt Ltd Common Director 

6. Porvair Filtration Pvt Ltd Common Director 

7. Porvair Filtration Pvt Ltd Common Director 

8. Mascot Flowtech Pvt Ltd Common Director 

9. Mascot Flowtech Pvt Ltd Common Director 

10. Mascot Capital And Common Director 

Marketing Pvt Ltd 

11. Mascot Capital And Common Director 

Marketing Pvt Ltd 

12. JNK Renewable Energy Pvt Common Director 

Ltd 

13. JNK Renewable Energy Pvt Common Director 

Ltd 

14. Chetra Seals Pvt Ltd Common Director 

15. Chetra Seals Pvt Ltd Common Director 

16. Mr.Arvind Kamath Director & 

Shareholder 

17. Mr.Arvind Kamath Director & 

Shareholder 

18. Mr.Arvind Kamath Director & 

Shareholder 

19. Mascot Capital and Common Director 

Marketing Pvt Ltd 

20. Mascot Capital and Common Director 

Marketing Pvt Ltd 

21. Mascot Capital and Common Director 

Marketing Pvt Ltd ~ 
_L..~o ~ 

~ ~· ~·~J 
-

~ 

Amount (Rs.) 

Rs 3 600 00 / · ' I 

(PY Rs.3,600.00 / -) 

Rs.l,OOO.OO/-

(PY Rs.l,OOO.OO/·) 

Rs.1,007.38/-

(PY Rs.523.99/-) 

Rs.86.94/-

(PY Rs.581.5 2) 

Rs.20,275.55/-

(PY Rs.1,7845.09/-) 

Rs.610.00/-

(PY Rs. 600.00/-) 

Rs.48.78/-

(PY Rs.37.90) 

Rs.300.00/-

(PY Rs.300.00 I-) 

Rs.48.78/-

(PY Rs.37.91) 

Rs.632.62/-

(PY Rs.602.!:i/-) 

Rs.48.79/-

(PY Rs. 37.91/-) 

Rs.90.00/-

(PY NIL) 

Rs.27.86/-

(PY NIL) 

Rs.1,000 .00 /-

(PY Rs.1750.00) 

Rs.587.33/-

(PY Rs. 650.88/-) 

Rs.15,850.00/-

(PY.29,650.00/-) 

Rs. 288.62 /-

(PY NIL) 

Rs.20,491.13/-

(PY Rs.23,779.37 /-) 

Rs.3,300.00/-

(PY NIL) 

Rs.1,070.00/-

(PY NIL) 

Rs.133.33/-

(PY NIL) 

(Amount in Rs. OOO'J 

1\ature of transaction 

Director's ~ 
Remuneration 

I 

Director's 

Remuneration 

Consultancy charges 

received 

Consul tancy charges 

received 

Consultancy charges 

received 

Rent Income Received 

Reimbursement 

Expenses received 

Rent Income Received 

Reimbursement 

Expenses received 

Rent Income Received 

Reimbursement 

Expenses received 

Rent Income Received 

Reimbursement 

Expenses received 

Loan Repaid 

Interest on Loan 

Receivable 

Loan Received 

Interest on Loan 

Payable 

Loan Repaid 

Loan given 

Loan Repaid 

Interest on Loan 

Receivabl ~ 

......:--c..Q~ </!;_ f '('_- -y c "' /. 

~ ~g ~~ 
~~ \r\ ~;~; 

[) . / --· -



Sr. 

1\o. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

RClATrJ1 rART\' !1AIAh'CES' 

l\~we uft!:c Penon 

Mr.Girish Kamath 

Mr.Arvind Kamath 

JNK India Pvt Ltd 

Che tra Seals Pvt Ltd 

Mascot Dynamics Pvt Ltd 

Porvair Filtration Pvt Ltd 

Porvair Filtration Pvt Ltd 

Mascot Capital And 

Marketing Pvt Ltd 

Chen·a Seals Pvt Ltd 

Chetra Seals Pvt Ltd 

Mr. Arvind Kamath 

Mr. Arvind Kamath 

Mascot Capital And 

Marketing Pvt Ltd 

Mascot Capital And 

Marketing Pvt Ltd 

Mascot Flowtech Pvt Ltd 

F:elation 

------~-------~ 

Director&: 

Shareholder 

Director & 

Shareholder 

I 
Director & 

Shareholder 

Common Director 

Common Director 

Common Director 

Common Director 

Common Director 

Common Director 

Common Director 

Common Director 

Director & 

Shareholder 

Director & 

Shareholder 

Common Director 

Common Director 

Common Director 

15. Segment Information (Accounting standard-H) -

Rs.91.30/· 

( PY Rs. l~ I L/-J 

Rs.244.00/-

I 

-~ 

(PY Rs.922.00 /-) 

Rs. NILL/-

(PY Rs.481.06/-) 

Rs.765.43/· 

(PY Rs.405.33) 

Rs.721.94/· 

(PY 628.04) 

Rs.11,524.23/· 

(PY Rs.10,124.65/-) 

Rs.64.80/· 

(PY Rs. NIL/-) 

Rs.62.84/· 

(PY Rs.14.05 / -) 

Rs. NIL/· 

(PY Rs. 20.54/-) 

Rs.4,250.00/· 

(PY Rs.S,250.00/ -) 

Rs.1,114.39/-

(PY Rs.585.79/-) 

Rs.3,277.48/-

(PY Rs.7,918.62/-) 

Rs.288.62/-

(PY NIL) 

Rs.2,230.00/-

(PY.NIL) 

Rs.120.00/-

(PY.NlL) 

Rs.NIL 

(PY Rs.100.00) 

(Amount in r:s 000') 

l\2tUI C ofBalal!Cl: 

Dirl'ctorls Retnunrr;li~ 

Payable 

Director's Remuneration 

Payable 

-
Reimbursement Expenses 

Payable 

Consul tancy charges 

receivable 

Consultancy charges 

receivable 

Consultancy charges 

receivable 

Rent Income Receivable 

Reimbursement Expenses 

receivable 

Reimbursement Expenses 

receivable 

Loan Receivable 

Interest on Loan 

Receivable 

Loan Repayable 

Interest on Loan Payable 

Loan Receivable 

Interest on Loan 

Receivable 

Rent Deposit received 

For the Financial Year 2021-22, company has identified two main segments of business i.e. Commission & 

Consultancy and Rent Income from Properties. Revenues and expenses directly attributable to segments are 

reported under each reportable segment. Expenses which are not directly identifiable to each reporting 

segment have been allocated on the basis of associated revenues of the segment and manpower efforts. 



SCGh'lEI;T rtEPOHTJh'G r\' 2(;27 -2?. (An.mn.t in r:s. 000') 

I 
-

I I 
Particulars 

Commis~iOI! & Rent front 
Un-Ailocahlc Total I Consullann· Premises I 

I I 

I I 
Segment r evenue 

I. Revenue fro m operations (Net) 81 ,519.98 - - 8.1519.98 

II. Other Incom e - 1,632.63 1,053.63 2,686.26 

Ill. Total Revenue (I +II) 81,519.98 1632.63 1,053.63 84,206.23 

Segment Result (PBIT) 

Profit Before Interest & Tax 16,174.94 1,089.32 996.61 18,260.86 

Interest 320.70 - - 320.70 

Provis ion for Tax & Deferred Tax - - 4,389.09 4,389.08 

Profit After Tax 15,854.24 1,089.32 (3,392.48) 13,551.08 

Other Information 

Segment Fixed Asset 5,673.19 34,048.12 - 39,721.31 

Segment Other Asset 64,233.37 - 6,860.91 71,094.28 

Total Assets 69,906.57 34,048.12 6,860.91 1,10,815.60 

Segment Liabilities 24,620.81 300.00 23,654.67 48,575.48 

Total Liabilities 24,620.81 300.00 23,654.67 48,575.48 

SEGMENT REPORTING FY 2021·22 (Amount in Rs. 000') 

Particulars 
Commission & Rent from 

Un-Allocable Total 
Consultanc Premises 

Segment revenue 

I. Revenue from operations (Net) 67,204.97 68707.47 

II. Other Income 1,502.50 815.58 815.58 

67,204.97 1,502.50 815.58 69,523.05 

Segment Result (PBIT) 

Profit Before Interest & Tax 7,224.71 937.33 753.90 8,915.93 

Interest 

Provision for Tax & Deferred Tax 2,137.59 2,137.59 

Profit After Tax 7,224.71 937.33 6,778.35 

7,587.24 34,048.12 41,635.36 

~ 



I 
I S( gllicnt Othc 1 As~et 45,b27.JO - 3,931.831 4lJ,S58.93 

Tot<ll Assets 
53,2 14.34 

I 
I 34,048.12 3,931.83 91,194./Y 

I 

Segment Liabili ties 39,556.45 300.00 2,648.81 42,505.26 

Total Liabilities 39,556.45 300.00 2,648.81 42,505 .26 

16. Deferred tax assets and liabilities (Accounting Standard 22) 

Deferred tax assets and liabilities comprises timing differences on account of: 

(Amount in Rs. 000') 

Deferred Tax Liability I (Assets) 31st March 2023 31st March 2022 

Related to Fixed Assets (248.34) (410.69) 

Net Deferred Tax Assets (248.34) (410.69) 

17. Information under Micro, Small and Medium Enterprises (MSME) Development Act, 2006. 

(Amount in Rs. 000') 

SrNo Particulars 31st March 2023 31st March 2022 

(Amt in Rs) (Amt in Rs) 

(i) Principal amount remaining unpaid (but within the 5,184.00 -
due date as per MSMED Act) 

(ii) Interest due thereon remaining unpaid - -

(iii) Interest paid by Company in terms of Section 16 of - -
Micro, Small and Medium Enterprises Development 

Act, 2006 along w ith the amount of the payment 

made to the supplier beyond the appointed day 

during the period 

(iv) Interest due and payable for the period of delay in - -
making payment (which have been paid but beyond 

the appointed day during the period) but without 

adding interest under MSME development act 2006 

(v) Interest accrued and remaining unpaid - -

(vi) Interest remaining due and payable even in the - -
succeeding years, until such date when the interest 

dues as above are actually paid the small 

enterprises 

18. Remuneration to Auditor 

Amt in Rs. 000' 

Particulars 31st Mar 2023 31st Mar 2022 

Payment to Auditor as : 

Audit Fee 50.00 50.00 

50.00 



1 S. COJitingelit Liabilities.: 

,---- - ---------------.----- - ------,- - -'-'(~!ilotmt in P.s.OOCI'] 

!1-_______ P_a_r_ti-'-cu_l--'-a""-r-'-s-------+-'-:{"-'ls:....:t....:./'...:..:.1arc'-ll'-'-,-=-2-=-0.::::.2-=-~-+---"3:....:1=-=s...:..t.:....l''::..:.ta"-r-'-'cl"-'J,--'-2-'0-"2--"2--

I Contingent Liabilitv . 

1 
Claims against com pan) not acknowledged as 

1 I 

1 
debt 

Corporate Guarantee given to State Bank of India 

towards Cash Credit facility taken by Mascot 
92,100.00 92,100.00 

Dynamics Pvt Ltd (Common Director) 

Corporate Guarantee given to State Bank of India 

towards Cash Credit facility taken by JNK India 
10,00,000.00 2,60,500.00 

Pvt Ltd (Common Director) 

Total 10,92,100.00 3,52,600.00 

20. Details of Loan given/investment made covered under Section186 ( 4) of the Companies Act 2013 

(Amount in Rs. 000') 

Particulars For the year ended For the year ended 

31st March, 2023 31st March 2022 

(Amount in Rs) (Amount in Rs) 

I. Loans and advances given: 

Chetra Seals Pvt Ltd 4,250.00 5,250.00 

Mascot Capital and Marketing Pvt Ltd 2,350.00 -

II. Guarantee: 

Corporate Guarantee given to State Bank of India towards 92,100.00 92,100.00 

Cash Credit facility taken by Mascot Dynamics Pvt Ltd 

(Common Director) 

Corporate Guarantee given to State Bank of India towards 10,00,000.00 2,60,500.00 

Cash Credit facility taken by JNK India Pvt Ltd (Common 

Director) 

Total 10,98,700.00 3,57,850.00 

21. Details in respect of adequacy oflnternal Financial control with respect to the financial statements: 

The company has an adequate system of internal control and procedure to ensure that all financial and other 

transaction follow the policies, guidelines, authorizations, and approval procedure of the company to maintain 

accountability of assets and reliability of financial statement. 



Sllllplemt?ntary Notes & Specific DisclosnrP 3:; rf'o!•ired in Compli:mce of the natification i ~sucd b\' f<'rinist!} 

l,f Corporatt' Affa iJ s dated 24:L f,iaJ ch 2 021: 

2'2. Particulars of Directors' Remuneration 

[Amount in Rs. 000] 

Director's Name Expense Head 
I 

FY 2022-2023 FY 2021-2022 

Arvind Kamath Remuneration to Directors 3,600.00 3,600.00 

Girish Kamath Remuneration to Directors 1,000.00 1,000.00 

23. Ratio Analysis as required in compliance with the notification dated 24th March 2021: 

Analytical Ratio 
Ratio Ratio Variation 

Remarks 
FY 22-23 FY 21-22 (%) 

Current Ratio 1.18 1 .01 16.29% 

Debt-Equity Ratio 6.84% 18.98% -12.14% 

Overall, EBIDT A have 

Debt Service Coverage Ratio 49.03 28.63 71.27% increased as compared to the 

previous year 

Theturnoverspread isuneven 

during the year and higher 

Trade Receivables turnover ratio 2.50 4.79 -47.76% turnover in the last quarters 

as compared to the initial 

period. 

Trade payables turnover ratio 1.67 1.98 -15.96% 

ROCE 28.95% 18.53% 10.42% 

Net Profit Ratio 16.09% 9.75% 6.34% 

Return on Investment Ratio 1.27% 6.14% -4.87% 

Net Capital Turnover Ratio 2 0.15 23.20 -13.16% 

Return on Equity 24.43% 14.96% 9.47% 

24. Other Current assets and liabilities are subject to confirmation and consequent adjustments if any. 

25. Note on GST and Reconciliation: 

Amounts of GST as per books of accounts and the same reported in GST returns is under reconciliation. The 

company does not expect any material impact on the amounts reported in the financial statements. 

26. Previous year figures are regrouped and rearranged wherever necessary, and all the amounts of current and 

previous year are reported in 'Rs. in Thousands'. 

For GAMK and Associates 

Chartered Accountants 

CA Apoorva Y Chandakkar 

Partner 

Firm Regn No.119315W 

JCAI M. No. 150910 

Place: Thane 
Date: '2.5 l o~ }2,o2..3 

For Mascot Business Solutions Pvt Ltd 



GAM K & Associates 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF MASCOT BUSINESS SOLUTIONS PVT LTD 

Report on the Audit of the Standalone Financial Statements Opinion 

We have audited the accompanying standalone financial statements of MASCOT 

BUSINESS SOLUTIONS PVT LTD (the "Company"), which comprise the Balance Sheet 

as at March 31, 2023, the Statement of Profit and Loss and the Statement of Cash Flows for 

the year ended 3 151 March 2023 and the summary of significant accounting policies and other 

supplementary notes with explanatory information (hereinafter referred to as the "standalone 

fi nancial statements"). 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid standalone financia l statements give the information required by the 

Companies Act, 2013 (the "Act") in the manner so required and g ive a true and fair view in 

conformity with provisions of the Act read with the Companies (Accounting Standards) 

Rules, 202 1, as amended, and other accounting principles generally accepted in India, of the 

state of affairs of the Company as at March 31, 2023 and its profit, total comprehensive 

income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone financial statements in accordance with the 

Standards on Auditing ("SA"s) specified under section 143(10) of the Act. Our 

responsibilities under those Standards are further described in the Auditor's Responsibilities 

for the Aud it of the Standalone Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("ICAI'') together with the ethical requirements that are 

relevant to our audit of the standalone financial statements under the provisions of the Act 

and the Rules made thereunder, and we have fu lfilled our other ethical responsibilities in 

accordance with these requ irements and the !CAl's Code ofEthics. We believe thatthe audit 

ev idence obtained by us is sufficient and appropriate to provide a basis for our audit opinion 

on the standalone financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other 

information comprises the information included in the Management Discussion and Analysis, 

Board' s Report includ ing Annexures to Board's Report, Business Responsibility and 

Sustainability Report, Corporate Governance and Shareho lder' s Information, but does not 

include the consolidated financial statements,standalone financial statements and our auditor's 

report thereon. 

Our opinion on the standalone financia l statements does not cover the other information and 

we do not express any form of assurance conclusion thereon. 

In connection w ith our audit of the standalone financial statements, our responsibility is to read 

the other information and, in doing so, consider whether the other information is materially 

inconsistent with the standalone financial statements, or our knowledge obtained during the 

course of our audit or-Otherwise app~a r s to be--materially-misst"tlted. 

201, 2nd Floor, !shan CIIS Ltd, Ram Maruti Road, Opp, P.N.Gadgi l .Jewellers, Thane (W)- 400 6m. 

T : 022-2542223 I I M : 9X33X63531 I E : officculgamk-ca.com 



If, based on the work we have performed, we conclude that there is a material misstatement of 

this other information, we are required to report that fact. We have nothing to report in this 

regard. 

Responsibilities of Management and Those Charged with Governance for the 

Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Act with respect to the preparation of these standalone financial statements that give a true and 

fair view of the financial position, financial performance, including other comprehensive 

income, changes in equity and cash flows of the Company in accordance with the Accounting 

Standards (AS) and other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventingand 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the standalone financial statements that give a true and fair 

view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 

Company's abi lity to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. The Board of Directors is also responsible for overseeing the Company's 

financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statementsas a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an aud it conducted in accordance with SAs will a lways 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

profess ional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 

whetherdue to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 

des ign audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion on whether the Compan has 

adequate imerna financi-al controls with reference to standalone financial statements in 

place and the operating effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern.lfwe conclude that a material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 

in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

p lanned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and othermatters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the standalone financial statements of 

the current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosure about the matter or when, 

in extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the publ ic interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

I. As required by Section 143(3) of the Act, based on our audit we report that: 

a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination ofthose books. 

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows 

dealt with by thi s Report are in agreement with the books of account. 

d) In our opinien, the aforesaid standalone fi11a:ncial statements comply witflfue 

Accounting Standards specified under Section 133 of the Act read with relevant 

Ru les. 



e) On the basis of the written representations received from the directors 

as on March 3 1, 2023 taken on record by the Board of Directors, none of the 

directors is disqualified as on March 31, 2023 from being appointed as a director in 

terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls with reference to 

standalone financial statements of the Company and the operating effectiveness of 

such controls, our report expresses an unmodified opinion on the adequacy and 

operating effectiveness of the Company's internal financial controls withreference to 

standalone financial statements. Further, the provisions of Companies (Auditor's 

Report) Order 2020 are not appl icable to the company for this year and as such no 

separate report is mandated for the same. 

g) With respect to the other matters to be included in the Auditor's Report in accordance 

with the requirements of section 197( 16) of the Act, as amended. 

In our opinion and to the best of our information and according to the explanations 

given to us, the remuneration paid by the Company to its directors during the year is 

in accordance with the provisions of section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, as amended, in our 

opinion and to the best of our information and according to the explanations given to 

us: 



GAM K & Associates 
CHARTERED ACCOUNTANTS 

v1. Based on audit procedures which we considered reasonable and appropriate in 

the circumstances, nothing has come to our notice that has caused us to believe 

that the representations under sub-clause (i) and (ii) contain any material 

misstatement. 

vii. The company has not declared or paid any dividend during the year in 

contravention of the provisions of section 123 of the Companies Act, 2013. 

2. The Companies (Aud itor's Report) Order, 2020 (the "Order") issued by the Central 

Government in terms of Section 143(11) ofthe Act, are not app licable to the company. 

Place: Thane 

Date: 25/09/2023 

Partner 

(Membership No. l50910) 

UDIN:2315091 OBGTYJD7195 

20 I, 2nd Floor, I shan C HS Ltd. Ram Marut i Road. Opp. P.N.Gadgil Jewe llers. T hane ( W)- 400 602. 
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